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motherland—they did not derive from the connexion ample
compensation for the sacrifices which it entailed. In any
case their disabilities, however irksome they may seem on
paper, could not have seriously retarded their growth:
otherwise it would not have been possible for them to
achieve their political emancipation. The Declaration of
Independence was born more of a sense of economic strength
than of economic weakness. Finally, in any appraisement
of the Mercantile System we must never lose sight of the
interaction of politics and economics. No economic question
was approached from a purely economic standpoint. The
Corn Laws were intended to maintain the nation's supply
of food in the event of war: the fostering of the iron
industry was advocated for the sake of arms and munitions :
the Navigation Acts were designed to build up the maritime
power of the kingdom: the prohibition of the export of
wool was expected to inflict ' a deadly wound' upon the
national enemy, France : the old colonial system was partly
planned to secure the political subjection of the oversea
settlements.
Beginnings The control exercised by the State in the domain of
fee Me ^^S^ trade survived long after its control over industry
movement, had virtually lapsed. The explanation lies in the united
front which the entrepreneurs presented in their demand for
laissez-faire in industry as contrasted with the cleavage of
opinion among them regarding external trade. The manu-
facturers insisted on protection against alien competition,
and their views prevailed over those of the mercantile
interests. The beginnings of free trade were delayed until
the last quarter of the eighteenth century, and it is a common
assumption that the adoption of a new commercial policy
was due to the influence of Adam Smith. Indeed it has
been claimed that, without the evolution of a capacity for
economic analysis, " the reign of Mercantilism in England
might not have had its 1846 to 1916 intermission ". Even
so, one is faced with the problem of reconciling this inter-
pretation of the course of events with the fact that economic
science converted the statesmen of only a single country.
Actually among the influences responsible for the disinte-

